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TOGETHER with all and singular the rights, inembers, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerstors, heating. air conditioning, ohimbing and electrica] fistures, wall
to wall carpeting, ferces amd gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in ANy IARDET,
i;] bein;[{ the intention of the parties hereto that all such fiatures and equipment, other than houseliol firniture. be considered a pat of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the .ilorlgagce_ its successors and assigns forever.

The Mortgagor represents and warrants that said Morigagor is seizedd of the above described premises in fee simple absolute; that
the above described premises are free and ddear of all liens or other encumibrances; that the Moitgavor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgaygor will forever defend the said premises unto the Motgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawlully daiming or to « laimn the same or any part thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manrer thecein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes’ pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgayoer under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendeald, or similar statutes; ard all sums so advanced shall bear i
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the - !
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter fo be erceted, insured
against loss by fire, windstorin and other hazards in a sum not less than the balince due héreunder at any Gine and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be ﬁeld by the Mortgagee shoukl it so require and shall include loss pavable clansws in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nctice thereof to the Mortgagee by registered mail; aned should the .
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagee may came
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonkl Mortizagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs: are necessany andd charve the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require.dhe issuance and maintenance of insurance upon the life of any person obligated g
urder the indebtedness secured hereby in a suin sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if R
srf:niums are not otharwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mosteage .
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6. That Mostgagor agrees o pay all taxes and other public assesments levied against the morzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee imimediately wpon pavment, and should the Mart-
gavor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortzage. with interest as above provided.

7. That if this montgage secures a “constouction loan™, the Mortearor agrees that the principal amount of the indebtedness hereby
secured shall be distrirsed to the Mortgagor in periodic payinents, as construdtion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreciient which is separately eaccuted but is made a part of this morteage and incorporated herein by
reference.

8 That the Morteagor will ot further encumber. the premises above described, without the prior consent of the Moitgagee, and
should the Mortuagor so encuniber such premises, the Mortgagee may. at its vption. Jedlare the indebtedness hereby secured to be
imtediately due and pavable and may institete any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within motgage indeltedness is rot paid in full, the Mortwagor or kis Purchiaser shall be requined to file with the Association an
applications for an assumption of the mortiage indebtedness, pay the reasonalle cost as required by the Association for processing the
astumption. furnish the Association with a copy of the Contract of Sale, Band for Title, or Deedd of Conveyance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest. rate on the said loan balance to the max-
mun rate per annum pormitted to be charged at that time by applicalle South Caroling Low, or a ksswr increase in interest rate as may
be determined by the Association. The Association will notify the Motawor or his porchaser of the wew interest rate and monthly pay-
wents, and swill tnail him a new passhook. Shonld the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
pararaph. the Mortgagee. at its option, may declire the indebtednes hereby secured to be immedntely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fal to make payments of principd and interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30} das or if there should be any Faulire to comply with and abide by any by-laws or the chaiter of o
the Mortgagee, or any dipulations «wt ot in this mortgage. the Motaee, atits option may write to the Mortsagor at his list known :
adidress giving him thirty (30) days in which to rectify the said defanlt and Gould the Mateazor fal to rectify said defanlt within the £
said thirty days. the Mortgawee, inay. at its option, increase the interest rate on the loan halince for the remaining tenn of the loan or
for a lesser tenn to the mvimum rate, per annum permitted 2o be chucod at it time by applicalde Sonth Carolina Lawe, or a lesser
increase rate as may be determined by the Association. The monthly puments wifl be adjosted accordinghy,

L. That should the Morteagor Lol to make paymcuts of principal and interest s dne on the promissory note and shonld any monthly .
installment become past due for a period in excess of 15 days, the Moteacee may collect a “Jate daree” not to exceed an amont ‘b
enual to five {55¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such g
delinquent payments.

12. ‘That the Mortgagor hereby assizns to the Morteagee, its succowors and assigns all the rents isues and profits accrming from
the mortgaged premises. retaining the richt to collect the s.ane so long as the debt herehy secured s not in arrears of pavinent. hut
should any part of the principal indebtedness, or interest, taves, or fire instirance preninns, be past due and unpaid, the Martyagee
may without rotice or further proceadings take over the mortgaged premises, if they shall he occupied by, a temant or tenants. and
lﬂ]f(‘('l said rents and profits and apply the same to the indibtednes herely secured, without labalty to account for anything more
than the rents and profits actually colfectedd, less the cost of collection. and ‘any terant is avthorizal upon requed by Mortgages, to
make all rental payments direct to the Mortgagee. withont liability to the Mortwavor untit notified to the contrary by the Mortgagee;
and should said premises at the time of sich default be occupicd by the Matgapor, the Mateasee may apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shall e resitent or presiding in the connty aforesaid for the appoint.
ment of a receiver with anthority te take possession of said premises and colloct wuch rents and profits, applvieg said rents, after paf‘-
in,ls{l the luost of collection, to the mortgaee debt withont lahility th account for amything more tlan the rents and profits actinlly
collected.
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13. That the Morteagee. at its option, may require the Morteragor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the fellowing sumis in addition to the puments of peincipal and inteeet provided in said note: a sum
equal to the preminms that will neat bvorne due and payable on policies of norteaee waaranty insorance (f applicable), fice and other
hazaed insueance covering the mortgaged property, plus taxes. and assesments neat due on the montgand premises (all as estimated by
the Mortgagee) less all snms already paid therefor. divided by the nunitar of months to elapse before one month prior to the date when
such premiums, taves, and assessments will be due and payable, such sums to he held by Mortiagee to pay sni:ll preminzms, taxes and
special assessments. Shonld these payments exceed the amount of puments actnally made by the Moteagee for taes, assessments, of
insurance preminms, the excess may be creditesd by the Mortgagee on subseeprent pasments {o he made Ly the Motgacor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortaeror futher agrees that at the end of ten years from the date
hereaf, Mortgagee may. at its option. apply for rencwal of mortgage rnnanty or similar insurence Gf applicalle) covering the halance

| then remaining due on the morteage debt, and the Morteagor mav. at its option, pay the sinele prominne required for the remaining
years of the term. or the Mortgagee may pay such premimn and add the same to the mortiraze debit in s hich event the Morteagor shall
repay to Morteagee such premium payment, with interest. at the rate specificd in il promisory note, in equal monthly installments
over the remaining payment penod.
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